
 

Appendix B - Insurance and Bonding Requirements 

Payment Bond 

 

 

INSTRUCTIONS 

 

1. This form is required for use in connection with the Agreement identified on its face.  There shall be no 

deviation from this form without approval by the City. 

 

2. The full legal name and business address of the Principal shall be inserted in the space designated 

"Principal" on the face of the form.  The bond shall be signed by an authorized person.  Where such 

person is signing in a representative capacity (e.g., an attorney-in-fact), but is not a member of the firm, 

partnership, or joint venture, or an office of the corporation involved, evidence of this authority must be 

furnished. 

 

3. Corporation executing the bond as surety must be among those appearing on the U.S. Treasury 

Department's most current list of approved sureties and must be acting within the amounts and 

limitations set forth therein. 

  

4.      Corporate surety shall be duly authorized by the Commissioner of Insurance of the State of Georgia to 

transact surety business in the State of Georgia. 

   

5.      Do not date this bond.  The City will date this bond the same date or                

         later than the date of the Agreement. 

 

6.      The Surety shall attach a duly authorized power-of-attorney authorizing signature on its behalf of any 

attorney-in-fact. 

 

7.      Corporations executing the bond shall affix their corporate seals.  Individuals shall execute the bond 

opposite the word "Seal." 

 

8.     The name of each person signing this bond shall be typed or printed in the space provided. 

 

 

 



 

Appendix B - Insurance and Bonding Requirements 

Payment Bond 

 

"City" City of Atlanta 

"Project"    Chattahoochee River Intake Pump Station  

"FC No."    IFB-C 1200270 

 

"Principal" (Legal Name and Business Address),   

 

           

 

           

Type of Organization ("X" one): ______ Individual 

     ______ Partnership 

     ______ Joint Venture 

     ______ Corporation 

 

"Surety:" (Name and Business Address)    

 

           

Duly authorized by the Commissioner of 

Insurance of the State of Georgia to transact surety 

business in the State of Georgia. 

 

 

"Agreement:"   Agreement between Principal and City, dated _____ day of _____________, 20___, regarding   

performance of Work relative to the Project. 

 

"Penal Sum:"  _________________________________________Dollars ($         ). 

 

 

KNOW ALL MEN BY THESE PRESENTS, that we, the Principal and Surety hereto, as named above, are 

held and firmly bound to the City in the above Penal Sum for the payment of which well and truly to be made 

we bind ourselves, our heirs, executors, administrators, successors, jointly and severally. 

 

WHEREAS, the Principal and the City entered into the Agreement identified above; 

 

NOW, THEREFORE, the conditions of this obligation are such that if the Principal shall make payment of all 

Subcontractors and all persons supplying labor, Materials, machinery and Equipment for the performance of 

said work, this obligation shall be void; otherwise of full force and effect. 

 

And the Surety to this bond, for value received, agrees that no modification, change, extension of time, 

alteration or addition to the terms of the Agreement or to the Work to be performed thereunder shall in any 

wise affect its obligation on this bond, and it does hereby waive notice of any such modification, change, 

extension of time, alteration or addition to the terms of the Agreement or the Work. 

 

It is agreed that this bond is executed pursuant to and in accordance with the provisions of O.C.G.A. Section  

36-91-1 et seq. and is intended to be and shall be construed to be a bond in compliance with the requirements 

thereof, though not restricted thereto. 
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IN WITNESS WHEREOF, the Principal and the Surety have caused these presents to be duly signed and sealed 

this __________ day of ___________________, 20___. 

 

PRINCIPAL:  

 

   

                       

President/Vice President (Sign)      

 

                       

President/Vice President (Type or Print)                                           

      

Attested to by:                   

 

                                     

Secretary/Assistant Secretary (Seal)                                                  

 

 

    

     

SURETY:  

 

 

 

         By:      

        Attorney-in-Fact (Sign) 

 

         

        Attorney-in-Fact (Type or Print) 

 

 

APPROVED AS TO FORM     

 

         

Associate/Assistant City Attorney     

 

 

APPROVED   

      

         

Chief Financial Officer 

 

 



 

Appendix B - Insurance and Bonding Requirements 

Performance Bond 

 

 

INSTRUCTIONS 

 

1. This form is required for use in connection with the Agreement identified on its face.  There shall be no 

deviation from this form without approval by the City. 

 

2. The full legal name and business address of the Principal shall be inserted in the space designated 

"Principal" on the face of the form.  The bond shall be signed by an authorized person.  Where such 

person is signing in a representative capacity (e.g., an attorney-in-fact), but is not a member of the firm, 

partnership, or joint venture, or an office of the corporation involved, evidence of this authority must be 

furnished. 

 

3. Corporation executing the bond as surety must be among those appearing on the U.S. Treasury 

Department's most current list of approved sureties and must be acting within the amounts and 

limitations set forth therein. 

  

4.      Corporate surety shall be duly authorized by the Commissioner of Insurance of the State of Georgia to 

transact surety business in the State of Georgia. 

   

5.      Do not date this bond.  The City will date this bond the same date or later than the date of the Agreement. 

 

6.      The Surety shall attach a duly authorized power-of-attorney authorizing signature on its behalf of any 

attorney-in-fact. 

 

7.      Corporations executing the bond shall affix their corporate seals.  Individuals shall execute the bond 

opposite the word "Seal." 

 

8.  The name of each person signing this bond shall be typed or printed in the space provided. 

 

 

 

 



 

Appendix B - Insurance and Bonding Requirements 

Performance Bond 

 

 

"City" City of Atlanta 

"Project"    Chattahoochee River Intake Pump Station  

"FC No."    IFB-C 1200270 

 

"Principal" (Legal Name and Business Address)   

 

           

 

           

 

Type of Organization ("X" one): ______ Individual 

     ______ Partnership 

     ______ Joint Venture 

     ______ Corporation 

 

 

"Surety:" (Name and Business Address)    

 

           

 

          , 

duly authorized by the Commissioner of 

Insurance of the State of Georgia to transact 

surety business in the State of Georgia. 

 

 

"Agreement:" Agreement between Principal and City, dated _____ day of ____________, 20___, regarding 

performance of Work relative to the Project. 

 

"Penal Sum:" ______________________________________________________________________. 

 

KNOW ALL MEN BY THESE PRESENTS, that we, the Principal and Surety hereto, as named above, are 

held and firmly bound to the City in the above Penal Sum for the payment of which well and truly to be made 

we bind ourselves, our heirs, executors, administrators, successors, jointly and severally. 

 

WHEREAS, the Principal and the City entered into the Agreement identified above; 

 

NOW, THEREFORE, the conditions of this obligation are such that if the Principal shall faithfully and fully 

comply with, perform and fulfill all of the undertakings, covenants, conditions and all other of the terms and 

conditions of said Agreement, including any and all duly authorized modifications of such Agreement, within 

the original term of such Agreement and any extensions thereof, which shall include, but not be limited to any 

obligations created by way of warranties and/or guarantees for workmanship and materials which warranty 

and/or guarantee may extend for a period of time of one year beyond completion of said Agreement, this 

obligation shall be void; otherwise, of full force and effect. 

 

And the Surety to this bond, for value received, agrees that no modification, change, extension of time, 

alteration or addition to the terms of the Agreement or to the Work to be performed thereunder shall in any 
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wise affect its obligation on this bond, and it does hereby waive notice of any such modification, change, 

extension of time, alteration or addition to the terms of the Agreement or the Work. 

 

It is agreed that this bond is executed pursuant to and in accordance with the provision of O.C.G.A. Section 13-

10-1 and 36-91-1, et seq. and is intended to be and shall be construed to be a bond in compliance with the 

requirements thereof, though not restricted thereto. 

 

IN WITNESS WHEREOF, the Principal and the Surety have caused these presents to be duly signed and sealed 

this __________ day of ___________________, 20___. 

 

 

PRINCIPAL:  

   

 

  

  

President/Vice President (Sign)                                   

 

   

President/Vice President (Type or Print)                                          

      

Attested to by:                             

 

                      

  

Secretary/Assistant Secretary (Seal)                                                  

 

  

 

SURETY:  

 

         By:      

        Attorney-in-Fact (Sign) 

 

         

        Attorney-in-Fact (Type or Print) 

 

 

APPROVED AS TO FORM     

 

         

Associate/Assistant City Attorney     

 

 

APPROVED        

 

         

Chief Financial Officer 


